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ABSTRACT 

 
The explanation of disarray between the ELSS and ULIP plans has been seen that both 

makeinterests in value advertises and are charge saving instruments. Indeed, is that 

ELSSandULIPsaretwodistinctitemsandthesefillvariousneeds.ULIP 

isablendofdisasterprotectionandventurepresentedbylifecoverageorganizationswhileELSSisava

luereserve.Thisexaminationpaperfundamentallycentersaroundchoosingthebestplanpresented 

by top common asset organizations working in India based on resource 

underadministrationandithasbeendiscoveredthatELSSismorealluringforanobjectivefinancial 

backer as far as sensible charges, higher straightforwardness, lock-in – period, taxreductions, 

unadulterated venture, andEasily Understatingandfinancialbackercordial. 

 
INTRODUCTON 

 
 
To run acountry,thepublic authority needsto gathercharges fromthe residents,payingexpenses to 

the government is a necessary piece of everybody's life, regardless of where we live.Presently, 

charges can be gathered in any structure, for example, state charges, local governmentcharges, 

direct expenses, aberrant assessments, and substantially more. For your facilitate, howabout we 

partitioned the kinds of tax collection in India into two classifications, viz. directexpenses and 

backhanded duties. This isolation depends on how the expense is being paid to thepublic 

authority. An expense is a compulsory expense or monetary charge required by 

anyadministration on an individual or an association to gather income for public works giving 

thebest offices and framework. The gathered asset is then used to subsidize diverse public 

useprograms. In case one neglects to settle the assessments or decline to contribute towards it 

willwelcomegenuineramificationsunderthepre-characterizedlaw. 
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TypesofTaxes 
 
Be it an individual or any business/association, all need to pay the separate duties in 

differentstructures.Theseexpensesarefurthersubcategorizedintoimmediateandcircuitousdutiesrelyi

ng upon the way where they are paid to the tax collection specialists. Allow us to 

divefurtherintothetwokinds ofdutyexhaustively: 

DirectTax 
 
⦁Themeaningofdirecttaxisconcealedinitsnamewhichsuggeststhatthisdutyispaidstraightforwardlyt

othepublicauthoritybythecitizen 

⦁Fromthepublicauthority'spointofview,assessingchargeprofitfromdirectdutiesismoderatel

ysimpleasitbearsanimmediaterelationshiptothepay. 

IndirectTax 
 
⦁Indirect charges are somewhat not quite the same as immediate assessments and the 

assortmentstrategy is likewise somewhat unique. These charges areutilization based that are 

applied tolaborandproductswhentheyarepurchasedandsold. 

⦁Thebackhandedexpenseinstallmentisgottenbythepublicauthorityfromthedealerofmerchandise/ad

ministrations. 

⦁Thevender,thusly,givestheassessmenttotheend-

clientforexamplepurchaserofthegreat/administration. 

⦁Thus the name backhanded expense as the end-client of the great/administration doesn't pay 

theassessmentstraightforwardlytothepublicauthority. 

⦁Somegeneralinstancesofbackhandedexpenseincorporatedealsassessment,GoodsandServicesTax(

GST),ValueAddedTax(VAT),andsoon. 

UnderstandingTaxPlanning 

Tax planning assumes a important part in the monetary development of each person as 

expenseinstallments are mandatory for all people who fall under the IT section. With charge 

arranging,one will actually want to smooth out his/her duty installments that the individual will 

get 

goodreturnsthroughoutaparticulartimeframeimplyingleastdanger.Likewise,powerfuldutyarrangin
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gwillhelpindiminishinganindividual'sassessmentresponsibility. 
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TaxPlanningcanbecharacterizedintotheaccompanying: 
 
 
⦁Permissiveexpensearranging:Taxarrangingwhichfallsunderthesystemofthelaw. 

 
⦁Purposiveexpensearranging:Taxarrangingwithaparticulargoal. 

 
⦁Long-range/short-

rangechargearranging:Planningexecutedtowardthestartandtowardsthefinishofthemonetaryyear. 

 
Features: 

 
 

⦁Taxplanningisthemostcommonwayofexaminingfundsfromanassessmentpoint,withaplantoens

uretaxefficiency. 

⦁Considerationsconcerningchargearranging willincorporateplanningofpay,timingof 

buys,gettingreadyforuses,andsize. 

⦁Taxplanningisfundamentalforlittlejustasenormousorganizationssinceitwillbeusefulforaccompl

ishingbusiness-relatedobjectives. 

 
 

Investing inaUnitLinkedInsurancePlan 
 

 
Policyholdersshouldsubmitanunderlyingsingleamountinstallmentwhentheyinitialbecometied 

up with a ULIP trailed by yearly, half-yearly or month to month premium installments.Albeit 

the superior installment commitments shift from one item to another, in all cases, 

theyarerelativelycoordinatedtowardsanassignedventureorder. 

The normal premium installments empower policyholders to efficiently develop head 

morerapidly than could be cultivated by trusting that profits will collect. What is more 

numerousULIPsofferthe choiceof "bestingup"oraddinghugesingleamountstotheequilibrium. 

 

DifferencebetweenELSSandULIPs 
 
 
 
 
 

Particulars ULIP (Unit-Linked 

InsurancePlan) 

ELSS(Equity-Linked 

SavingsScheme) 
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Lock-in-period ULIPshaveanobligatorylock- 

inof5years 

ELSShasarequiredlock-in 

of3years 

Returns Theprofitscandifferonthegroun

ds that a financial 

backercanpickanymixofvalue,o

bligation,mixtureassetsin 

hisspeculation. 

Beingmarket-

connected,theprofits rely 

upon the plan, yeta 

financialbacker can 

expectasurmisedreturnof12%- 

14%. 
Taxbenefits Thecontributedsumofferscharg

ederivationunderSection80C,h

owevergains 

areavailable. 

LTCGunderELSSischargedat

10%farbeyondRs1lakh. 

Chargesa

pplicable 

Thereareperplexinganddifferen

t charges like 

approachorganization charges, 

premiumallocationcharges,mor

tality 

charges,andsoon. 

Exitloadandfundmanagement

chargesaredetermined in the 

SID 

plainlyandarestraightforward. 

Liquidity Assetscanbeaccessibleafterthel

ock-inof5yearssubjectto 

additionalapproachconditions. 

Assetswillbeaccessibleafterth

elock-inof3years. 

 
 

NEEDOFTHESTUDY 
 
 
 

Being an Indian resident paying tax is one of our significant obligations. Be that as it may, 

taxpayingisconsistentlyatroublesomeundertakingasitstraightforwardlyimpactsonthe 

remaining pay of the citizens. So every one of the financial backers(Investors) 

consistentlyattempt to decrease their expense risk by dealing with their monetary undertakings. 

This reviewhelps investors who puts resources into charge saving ELSS andULIPs plans to 

lessen thedangerofpayingdutybyassessingtheexhibitionofthosechoseschemes. 

By assessing the presentation of ELSSand ULIPs finances investors would come to realizewhich 

plan has better return throughout the long term and which is awesome to contribute 
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theirpaytodecreasetheirexpenseobligation 
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OBJECTIVES: 
 

• ToevaluatetheperformanceofbothELSSandULIPsschemes. 
 

• TostudytheinvestmentpatternofinvestorsregardingELSSandULIPsschemes. 
 

• Toidentifythebestinvestmentoptionaswealthmaximizationofinvestors. 
 

SCOPE: 

Thescopeofthepresentstudyistoevaluatingtheperformanceofboththeschemesbyconsideringreturns

ofdifferentfundsamongthoseschemes.Thisstudyisbasedonthesecondarydata.Tostudytheinvestment

patternofinvestorsprimarydataiscollected. 

RESEARCHMETHODOLOGY 
 

Thepresentstudyinvolvesbothprimaryandsecondarydata.Wheresecondarydataiscol

lectedfromarticles,taxationbooks,moneycontrol.com. 

Primarydataiscollectedfromthequestionnairemethodwhichinvolves80investors.Colle

cteddatawillbeanalysedthroughaverages,standarddeviation,variance. 

LIMITATIONS 
 

• Theperiodofthedataisonly5years. 
 

• Thesamplesizeforquestionnaireislimitedto80members. 
 

• SecondaryDatacollectedforthestudymaynotbeaccurate. 
 

• Respondentsmaygivefalseinformation. 
 

DATAANALYSISANDINTERPRETATIONTABLE 1 

AnalysisofReturnperformanceofbestELSScategory21fundsoptionsasinvestme
ntfrom(2016-2021) 

 
SCHEMENAME Crisil 

Rank 
AuM 
(Cr) 

 
1y 

2Y 3Y 5Y 

DSPTaxSaverFund 
-Direct 
Plan–GrowthELSS 

4 9,674.96 67.76% 34.21% 21.68% 17.85% 

Journal of Vibration Engineering(1004-4523) || Volume 20 Issue 1 2020 || www.jove.science

Page No: 7



 

 

 

BOIAXATax 
AdvantageFund 
-DirectPlan–
GrowthELSS 

5 512.07 67.16% 46.70% 25.36% 21.94% 

IDFC Tax 
Advantage(ELSS)Fu
nd - DirectPlan–
Growth 
ELSS 

5 3,338.88 71.24% 36.94% 18.64% 18.53% 

Canara Robeco 
Equity Tax 

Saver -DirectPlan–
GrowthELSS 

5 2,679.66 60.47% 39.49% 23.45% 20.09% 

QuantTaxPlan-
DirectPlan– 
GrowthELSS 

5 368.44 86.26% 61.12% 32.49% 24.75% 

PGIMIndiaLong
TermEquity 
Fund- DirectPlan – 
GrowthELSS 

4 358.4 63.16% 32.24% 18.86% 16.52% 

Mahindra 
ManulifeELSSKarBa
chatYojana-
DirectPlan 
– 
GrowthELSS 

4 409.09 67.13% 34.24% 18.48% - 

UTI Long 
TermEquityFun
d 
(TaxSaving)-Direct 

4 2,136.96 62.65% 35.11% 19.62% 16.48% 

Plan–GrowthELSS       

MiraeAssetTaxSaverF
und-DirectPlan– 
GrowthELSS 

4 9,400.59 64.80% 38.41% 24.05% 22.94% 

DSPTaxSaverFund 
-DirectPlan–
GrowthELSS 

4 9,674.96 67.76% 34.21% 21.68% 17.85% 

L&TTaxAdvantage 
Fund-DirectPlan–
GrowthELSS 

3 3,651.81 50.84% 27.95% 13.45% 14.43% 

UnionLongTerm
EquityFund 
-DirectPlan–Growth 
ELSS 

4 424.78 58.84% 34.96% 20.07% 15.47% 
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AdityaBirlaSunLifeT
axPlan 
-DirectPlan–Growth 
ELSS 

4 478.8 32.16% 21.41% 9.17% 12.67% 

KotakTaxSaver
Scheme- 
DirectPlan–Growth 
ELSS 

4 2,249.04 56.59% 32.23% 19.82% 16.97% 

PrincipalPersonalTaxS
aver- 
DirectPlanELSS 

3 332.96 60.12% 31.01% 14.88% 12.83% 

Axis 
LongTermEquit
yFund- 
DirectPlan–Growth 
ELSS 

3 33,871.43 63.37% 33.59% 20.62% 19.15% 

ICICI 
PrudentialLongTe
rmEquityFund(Ta
x 
Saving)-DirectPlan– 
GrowthELSS 

3 9,825.37 63.26% 30.83% 16.82% 15.32% 

FranklinIndiaTaxshieldF
und 
-Direct–GrowthELSS 

3 4,876.56 65.84% 27.31% 14.80% 13.50% 

IndiabullsTaxSavingsF
und- 
DirectPlan–Growth 

3 52.76 47.59% 24.69% 13.88% - 
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ELSS       

TaurusTaxshield-
DirectPlan 
–GrowthELSS 

3 83.97 43.38% 26.39% 13.18% 14.90% 

BarodaELSS-96- 
PlanB 
(Direct)–GrowthELSS 

3 212.99 63.23% 33.53% 16.87% 14.03% 

 

CALCULATIONOFMEAN,STANDARDDEVIATIONANDVARIANCE 
 

1Y- 
mea
n 

(1Y-mean)2 2Y- 
mea
n 

(2Y-mean)2 3y- 
mea
n 

 
 
(3Y-mean)2 

5Y- 
mea
n 

 
(5Y- 
mean)2 

6.64 44.0896 0.09 0.0081 2.73 7.4529 0.68 0.4624 
6.04 36.4816 12.5 

8 
158.2564 6.41  

41.0881 
 
4.77 

 
22.7529 

10.1 
2 

102.4144 2.82 7.9524 - 
0.31 

 
0.0961 

 
1.36 

 
1.8496 

- 
0.65 

0.4225 5.37 28.8369 4.5  
20.25 

 
2.92 

 
8.5264 

25.1 
4 

632.0196 27 729 13.5 
4 

 
183.3316 

 
7.58 

 
57.4564 

2.04 4.1616 - 
1.88 

3.5344 - 
0.09 

 
0.0081 

- 
0.65 

 
0.4225 

6.01 36.1201 0.12 0.0144 -  -  

    0.47  17.1  

     0.2209 7 294.8089 
1.53 2.3409 0.99 0.9801 0.67  

0.4489 
- 
0.69 

 
0.4761 

3.68 13.5424 4.29 18.4041 5.1 26.01 5.77 33.2929 
6.64 44.0896 0.09 0.0081 2.73 7.4529 0.68 0.4624 
- 
10.2 

105.6784 - 
6.17 

38.0689 -5.5   
- 

 

8     30.25 2.74 7.5076 

- 
2.28 

5.1984 0.84 0.7056 1.12  
1.2544 

 
-1.7 

 
2.89 

- 838.6816 - 161.5441 -    

28.9  12.7  9.78    

6  1   95.6484 -4.5 20.25 
- 
4.53 

20.5209 - 
1.89 

3.5721 0.87  
0.7569 

 
-0.2 

 
0.04 

-1 1 - 9.6721 -  -  
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  3.11  4.07 16.5649 4.34 18.8356 
2.25 5.0625 - 

0.53 
0.2809 1.67  

2.7889 
 
1.98 

 
3.9204 

2.14 4.5796 - 
3.29 

10.8241 - 
2.13 

 
4.5369 

- 
1.85 

 
3.4225 

4.72 22.2784 - 46.3761 - 17.2225 - 13.4689 

 
  6.81  4.15  3.67  

- 183.0609 - 88.9249 -  -  

13.5  9.43  5.07  17.1  

3     25.7049 7 294.8089 
- 
17.7 

314.7076 - 
7.73 

59.7529 - 
5.77 

  
- 

 

4     33.2929 2.27 5.1529 

2.11 4.4521 - 
0.59 

0.3481 - 
2.08 

 
4.3264 

- 
3.14 

 
9.8596 

  Sum=2420.9    Sum=1367.0      

027 647  518.7066   800.66  

69 Count=21 Count=21 21 
Var=121.045 Var=64.0983 23.70031 21  

135 19 43 37.127  

Sd=11.00205 Sd=8.006142 4.868296 6.0931  

14 58 86 93 
 
 
 

MEANANDSTANDARDDEVIATIONOFTABLE:1 
 

Mean 61.12 34.12 18.95 17.17 
Std dev 11.00205 8.006143 4.868297 6.093193 
Var 121.0451 64.09832 23.70031 37.127 

 
 

INTERPRETATION: 

• In the above table 21 ELSS tax saving schemes have given 
17.17%annual average return in 5 years, 18.95% average return in 3 
years,34.12%in2yearsand61.12%inthe1styear. 

• Selected schemes have given 6.093% standard deviation in 5 
years,4.8682% in 3 years, 8.0061% in 2 years and 11.00205% in the 
1styear. 

• Variance of 37.127% in 5 years, 23.70031% in 3years, 
64.09832%in2years and121.0451%inthe1styear. 
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• Thelevelofreturnandriskishighestduring1styearandlowestduring3and
5years. 

• ItisfoundthatELSScategoryfundsgivenconsistentreturninlongterm. 
 

 
TABLE2 

AnalysisofReturnperformanceofbestULIPcategory21fundsoptionsasinvestm
entfrom(2016-2021) 

 

Insurer Fund Latest 
Nav 

%Change 1Y 3Y 5Y 

HDFC 

 
LifeInsurance 

Growt
hFund 

182.57 -0.46% 7.30% 15.10% 13.90% 

HDFC 
L 

ife 

Growt
hFund 

175.17 -0.47% 7.20% 15.10% 13.80% 

 
Insurance       

HDFC 

 
LifeInsurance 

EquityManage
dFund 

159.22 -0.50% 7.60% 15.20% 14.20% 

HDFC 

 
LifeInsurance 

EquityManage
dFund 

152.21 -0.51% 7.40% 15.20% 14.20% 

Bajaj Allianz 
LifeInsurance 

EQUITY
MIDCAP
PENSION 

119.66 -0.13% -5.50% 15.30% 19.40% 

HDFC Balanced 114.69 -0.42% 5.90% 11.40% 11.90% 
L ManagedFund      

ife       

Insurance       

HDFC Balanced 113.82 -0.48% 5.60% 12.00% 12.60% 
L ManagedFund      

ife       

Insurance       

Bajaj Allianz 
LifeInsurance 

EQUITYP
LUSPEN
SION 

102.36 -0.32% 6.00% 15.60% 14.30% 

AdityaBirla 
SunlifeIns
urance 

GroupGrowth
Fund 

98.22 -0.33% 6.90% 12.60% 11.60% 
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BajajAllianz
Life 
Insurance 

EQUITYPLU
SFUND 

96.26 -0.32% 6.00% 15.50% 14.10% 

Bajaj Allianz 
LifeInsurance 

EQUITY 
MIDCAP
PLUS 

94.62 -0.10% -5.70% 15.40% 16.60% 

SBILife 
Insurance 

EQUITY 
FUND 

92.34 -0.48% -- -- -- 

HDFC 

 
LifeInsurance 

DefensiveMan
agedFund 

84.24 -0.39% 6.00% 9.80% 10.60% 

BajajAllianz Life 
Insurance 

EQUITY 
GAINFUND 

83.49 -0.33% 4.40% 13.80% 12.90% 

Kotak 
 
LifeInsurance 

Kotak 
Aggressive
Growth 

82.47 -0.53% 5.40% 14.40% 13.80% 

Kotak 
 
LifeInsurance 

KotakDy
namicGr
owth 

80.72 -0.48% 5.80% 12.80% 12.90% 

Aditya 
BirlaSunlife 
Insurance 

Group
 Stable
Fund 

79.49 -0.27% 7.00% 10.70% 10.60% 

HDFC 
L

ifeInsura
nce 

DefensiveMan
agedFund 

76.09 -0.38% 5.00% 9.60% 10.50% 

Kotak 
L

ifeInsura
nce 

Kotak
 Group
Balanced 

69.84 -0.41% 6.40% 11.80% 12.50% 

Aviva 
L

ifeInsura
nce 

Unit
 Linked
Balancedfund 

69.36 -0.37% -- -- -- 

BajajAllianz 
LifeInsur
ance 

EQUITYIND
EXFUND 

69.3 -0.35% 10.10% 14.20% 10.60% 
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CALCULATIONOFMEAN,STANDARDDEVIATIONANDVARIANCE 
 

1Y-mean (1Y-mean)2 3Y-mean (3Y-mean)2 5Y-mean (5Y-mean)2 

2.1 4.41 1.65 2.7225 0.69 0.4761 

 
2 4 1.65 2.7225 0.59 0.3481 
2.4 5.76 1.75 3.0625 0.99 0.9801 
2.2 4.84 1.75 3.0625 0.99 0.9801 
-10.7 114.49 1.85 3.4225 -15980.6 255379576 
0.7 0.49 -2.05 4.2025 -1.31 1.7161 
0.4 0.16 -1.45 2.1025 -0.61 0.3721 
0.8 0.64 2.15 4.6225 1.09 1.1881 
1.7 2.89 -0.85 0.7225 -1.61 2.5921 
0.8 0.64 2.05 4.2025 0.89 0.7921 
-10.9 118.81 1.95 3.8025 3.39 11.4921 
0 0 0 0 0 0 
0.8 0.64 -3.65 13.3225 -2.61 6.8121 

 
-0.8 

0.64 0.35  
0.1225 

 
-0.31 

 
0.0961 

0.2 0.04 0.95 0.9025 0.59 0.3481 
0.6 0.36 -0.65 0.4225 -0.31 0.0961 
1.8 3.24 -2.75 7.5625 -2.61 6.8121 
-0.2 0.04 -3.85 14.8225 -2.71 7.3441 
1.2 1.44 -1.65 2.7225 -0.71 0.5041 
0 0 0 0 0 0 
4.9 24.01 0.75 0.5625 -2.61 6.8121 

MEANANDSTANDARDDEVIATIONOFTABLE:2 
 

MEAN 5.20% 13.45% 13.21% 
SD 3.5626368 1.60486611 3487.25301 
Var 12.692381 2.57559524 12160933.6 

 
 

INTERPRETATION: 

• The selected ULIPs funds have given average return 13.21% in 
5years,13.45%in3yearsand5.20%inthe1styear. 

• SD in5yearsis3487.25%,1.60486%in3yearsand3.5626%inthe1styear 

• Varianceis12160933.6%in5years,2.5755%in3yearsand12.69
23%inthe1styear. 

• Theriskandreturnishighin3,5yearsandlessinthe1styear. 

• Therewillbeconsistentreturninthestartingyear. 
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ANALYSINGTHERESPONSESOFRESPONDENTS 

 
 

TABLE3 

Ageoftherespondents 
 

AGE TOTAL PERCENTAGE 

28-35 56 55.44554455 

36-45 31 30.69306931 

45-55 14 13.86138614 

 
 
 

GRAPH3 
 

 

INTERPRETATION 

From the above graph and table we can observe that most of the 
respondentsbelongs to 28-35 age limit (55.4%) and (30.69%) belongs to 36-45 
age and only(13.86%)belongsto45-55agelimit. 
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TABLE4 

INCOMEoftherespondents 
 

INCOME TOTAL 

2.5-3Lakhs 39 

3-5Lakhs 40 

above5lakhs 22 
 
 

GRAPH4 
 

INTERPRETATION 

The above table and graph shows 39 respondentsare in 2.5-3lakh income limit,40 
respondents are in between 3-5 lakh income and 22 respondents belongs toabove 
5 lakh limit. So that we can say that most of the investors are from 3-
5lakhincomelimit. 

 
 
 

TABLE5 

Occupation oftherespondents 
 

Occupation total percentage 

privateemployee 48 47.52475248 
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governmentemployee 45 44.55445545 

Others 8 7.920792079 
 

GRAPH5 

 
 
 

INTERPRETATION 

Fromtheabovegraphandtablewecanobservethatfromthetotal100respondents48arepr
ivateemployees,45aregovernmentemployeesand8respondentsbelongstootherscateg
ory.Somosttheinvestorsareprivateemployees. 

 
 

TABLE6 

AWAREAND INVESTINGINELSSANDULIPs 
 

Options yes no 

AreyouawareofELSSandULIPs 87 14 

areyouinvestinginELSSandULIPs 90 4 
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INTERPRETATION 

Fromtheabovegraphandtablewecanobservethatabove60%respondentsareawareofEL
SSandULIPsschemesandareinvestinginELSS orULIPsschemes. 

 
 

TABLE7: 

Qualificationoftherespondents 
 
 
 

Qualification Total Percentage 

MBA 40 50 

Graduation 18 22.5 

PHD 22 27.5 
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GRAPH7 

 
 
 

INTERPRETATION: 

The above table 1 and graph shows the qualification of the respondents. Most 
ofthe respondents are from MBA with 40 members (50%), and (22.5%) are 
fromGraduationwith18membersand(27.5%)arefromPHDwith22members. 

 
 
 

TABLE8: 

PREFERENCEREGARDINGSCHEMES 
 
 
 

 
Scheme 

 
Preference 

 
Percentage 

 
ELSS 

 
55 

 
68.75 

 
ULIPs 

 
25 

 
31.25 
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GRAPH8 
 

 
 

INTREPRETATION: 

In the above table and graph we can observe that most of the respondents 
preferELSS scheme that is 55 members with 68.75% and 25 members prefer 
ULIPsscheme thatis31.25%. 

 
 

TABLE9: 

WHICHISMOREBENEFICIAL 
 
 
 

 
scheme 

 
Beneficial 

 
percentage 

 
ELSS 

 
55 

 
68.75 

 
ULIP 

 
25 

 
31.25 
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Total 80 100 
 
 
 
 
 

GRAPH9: 
 

 
INTREPRETATION: 

From the above table and graph we can observe that 55 respondents 
(68.75%)among80respondentsfeelELSSschemesaremorebeneficialthanULIPsche
mes and 25 respondents (31.25%) feel ULIP schemes are more 
beneficialthanELSS. 

 
 

TABLE10: 

WHATARETHEPARAMETERSTOSELECTSCHEMES 
 
 
 

Parameters ELSS ULIPs 
Insurance 0 9 
Greaterlockinperiod 5 2 
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reasonablecharges 13 6 
highertransparency 12 0 
switchingoption 9 1 
taxbenefit 10 5 
pureinvestement 4 2 
easilyunderstandable 2 0 

 
 

GRAPH10: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

INTERPRETATION: 

theabovegraphshowsinsurance,reasonablechargesarekeyparameterstoselectULIPs
chemeswhilereasonablecharges,highertransparancy,taxbenefitand 
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switchingoptionarekeyparametersincaseofselectionofELSSschemeintheselectedre
spondentspointofview. 

 
 

TABLE11: 

WHATARETHEPROBLEMS 
 
 
 

PROBLEMS Total percentage 
LateInvestments 12 15 
Lum-Suminvestment 16 20 
Toomanyfunds 20 25 
Lock-in-period 16 20 

 
choosingdividendoption 5 6.25 
Justfortaxsavings 9 11.25 
notunderstanding 2 2.5 
Total 80 100 

 

GRAPH11: 
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INTERPRETATION: 

The above graph and table shows that 15% pays late investments and 20% 
Lumsum investments in the endof the financialyear.Wecan observe that 
25%respondents invest in too many funds which is harmful to them. 20% 
respondentsbelieve that lock-in-period is a problem to them. 11.25 percent 
investments arejust made for tax savings and 2.5 percent are not understanding 
the nature offunds. 

 
FINDINGS 

• ItcanbeobservedthatELSSoptionhasmorereturnsthantheULIPsoption. 

• ELSStaxsavingschemeshavegiven17.17%annualaveragereturn in 5 

years, 18.95% average return in 3 years, 34.12% in 

2yearsand61.12%inthe1styear. 
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• IncaseofELSSoptionthelevelofreturnandriskishighestduring1styear

andlowestduring3and5years. 

• ItisfoundthatELSScategoryfundsgivenconsistentreturninlongterm. 

• TheselectedULIPsfundshavegivenaveragereturn13.21%in5years,1

3.45%in3yearsand5.20%inthe1styear. 

• IncaseofULIPsthelevelofriskandreturnishighin3,5yearsandlessinth

e1styear. 

• MajorityoftherespondentspreferELSSinvestmentoptionthanULIPso

ption. 

• Mostoftherespondentsareinbetween3-

5lakhincomeandprivateemployees. 

• Themajorityoftherespondentspreferinsurance,reasonablecharges,ta

xbenefitincaseofULIPsschemesandhighertransparency, reasonable 

charges and tax benefit in case of ELSSoption. 

• The main problem of the respondents is investing in too 

manyfundswhichismoreharmful. 

 
SUGGESTIONS 

 
 

• Planyourtaxesbasedonyourfinancialgoalsatthebeginningoftheyear 
• Maketheprioritylistwhileinvesting 
• Awarenessoftaxsavingschemesamongindividualsisnecessary 
• Investmentisdonebasedontheoptionsreturnandrisk 

 
CONCLUSION 

From the above study we can say that more investors prefer ELSS 

investmentoption than ULIPs investment option because ELSS investment 

options givesmorereturnwhencomparedtotheULIPsinvestmentoption.These are 

twodifferent options which serve different purposes. Both are preferrable tax 

savinginstrumentswithnosimilarity. 

Journal of Vibration Engineering(1004-4523) || Volume 20 Issue 1 2020 || www.jove.science

Page No: 25



 

 

References 
 

[i].GargM,GuptaSL(2014)AnEmpiricalStudyofperformanceevaluationofselectedE

LSSofIndia.InternationalJournal 

ofResearchin ITandManagement4:32-48. 
 
 
 

[ii].NamitaS(2014)PerformanceIndicatorsofEquityLinkedSavingSchemesinIndia:

AnEmpiricalAnalysis.International 

Journalforresearchinappliedscienceandengineeringtechnology2:2321-9653 
 

[ii].Chandrakumarmangalam S,Govindasamy P(2011) Studyon ELSSFund 

anditsperformanceanalysiswithreference 

toKarvyStockBrokingLtd.InternationalJournalofHumanResourceManagement&R

esearch1:43-61. 

[iv].BabuJ,Vasu(2012)PerformanceofTaxSavingFundsofselectedAssetManageme

ntCompanies:Acomparative 

analysis.InternationalJournalofResearchinCommerce&Management3:60-61. 

[v].DrNaveenPrasadulaAReviewofLiteratureonAstudyonperformanceevaluationof

taxsavingelssandulipsschemes 

[vi].Khurana,A.,Goyal,K.(2010).‘Exploration&AnalysisofStructureandGrowthPer

formanceofSelectedULIPs’ 

Book,BharatLawHousePvt.Ltd.Publication,NewDelhi. 

Journal of Vibration Engineering(1004-4523) || Volume 20 Issue 1 2020 || www.jove.science

Page No: 26




